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Time prices, or the amount of time one must work to earn the money to buy something, are
a better measure of abundance than money prices. Here's why:

1. Time prices contain more information than money prices. Since innovation lowers prices
and increases wages, money prices only tell half the story. Time prices show the whole
picture.

2. Time prices use the nominal price and nominal hourly income at each point in time,
making inflation adjustments unnecessary.

3. Time prices can be calculated with any product and currency at any time and place. You
can compare the time price of bread in France in 1850 to the time price of oranges in New
York in 2023.

4. Time is an objective and universal constant. As the only irreversible element in the
universe, time is the ultimate frame of reference for all measured values.

5. Time cannot be inflated or counterfeited. It is both fixed and continuous.

6. Time inequality is more meaningful than income inequality. After all, we each have just
24 hours in a day.

Read more.
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